
CURRICULUM VITAE 
 

TOMOO INOUE 
 
Office Address: Faculty of Economics, Seikei University 

3-3-1 Kichijoji-Kitamachi, Musashino, Tokyo 180-8633, JAPAN 
(phone) +81-422-37-3570; (Fax) +81-422-37-3874 

 
Citizenship: Japan 
 
Education: Bachelor of Arts (Economics), Tohoku University, 1990 

Master of Arts (Economics), University of California, San Diego, 1993 
Ph.D. (Economics), University of California, San Diego, 1997 

 
Research Interests: 

Econometrics (panel data, non-linear time series, semi-parametric model), Applied 
Economics (macroeconomics, IO) 

 
Working Experience: 

Professor, Faculty of Economics, Seikei University, October 2004 to present 
Associate Professor, Faculty of Economics, Seikei University, October 2000 to 

September 2004. 
Assistant Professor, Faculty of Economics, Seikei University, September 1997 to 

September 2000. 
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Articles and Book Chapters: 

“Nonlinear Stochastic Trends,” with Clive Granger, and Norman Morin, Journal of 
Econometrics Vol. 81, pp.65-92, 1997. 
 
“Business Fixed Investment and Its Determinant,” Journal of the Faculty of 
Economics Seikei University, Vol. 31(1), pp.73-94, 2000. 
 
“Insurance Underwriting and Financial Investment Activities of the Japanese 
Property and Casualty Insurance Companies,” with Yukiko Hirao, Review of Asian 
and Pacific Studies, No.21, 2001. 
 
“Can the Present Value Relation Explain the Price Movement of Real-Estate?” (in 
Japanese), with Takako Idee, and Yasuhiro Nakagami, Chapter 3 of Fudo-san Shijo 
no Keizai Bunseki (Economic Analysis of the Real-Estate Market), Edited by 
Kiyohiko Nishimura, Nihon-Keizai Shimbum-sha, 2002. 

  
“On the Cost Structure of Japanese Property-Casualty Insurance Industry,” with 
Yukiko Hirao, Journal of Risk and Insurance, Vol.71, pp.501-530, 2004. 

  



Selected Papers in Progress: 
“Countercyclical Margins: The Case of the Japanese Retail Gasoline Markets,” with 
Makoto Shimoji, August 2003. 

  
“Fiscal Illusion and the Local Government Expenditures”, (in Japanese), with 
Hitoshi Oshige, and Yasuhiro Nakagami, October 2003. Previous version is in 
Discussion Paper No. 71, Faculty of Economics, Seikei University, September 2003. 
 
“First Steps Towards Solving the Omitted Variable Problem,” with Jonathan 
Leightner, mimeo, November 2003. 
 
“Measuring Cost Efficiency of Japanese Non-Life Insurers Using the Shadow Price 
Approach,” with Yukiko Hirao, October 2004.  (Japanese version of this paper is in 
Discussion Paper No. 79, Faculty of Economics, Seikei University, May 2004.) 
 
“The Marginal Productivity of Pollution Abatement and Omitted Variables, like 
Climate”, with Jonathan Leightner, July 2004, presented at the Asia-Pacific 
Productivity Conference 2004. 
 
“Do Prices Always Rise Faster than They Fall?” with Makoto Shimoji, November 
2004. Previous version, entitled “On Asymmetric Fluctuations of Oil Prices,” is 
presented at the International Symposium on Financial Time Series by Tokyo 
Metropolitan University’s COE, on February 2004. 
 

Textbooks: 
Keizai no Shikumi to Seido (Introductory textbook on macroeconomic system and 
institutions), with Takako Idee, Hiroshi Kitagawa, and Chikara Komura, 
Taga-Shuppan, May 2004. 
 
Makuro Keizai Riron Nyumon (Introductory macroeconomic theory), with Takako 
Idee, Hiroshi Kitagawa, and Chikara Komura. Edited by Hiroshi Kitagawa and 
Chikara Komura, Taga-Shuppan, forthcoming. 

 


